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STATE OF MICHIGAN 
DEPARTMENT OF INSURANCE AND FINANCIAL SERVICES 

In the Matter of: 
Order No.: 21-033-M 

Companion Life Insurance Company, 
________________________________________/ 

Issued and entered 
This 30TH day of July 2021 

by Anita G. Fox 
Director 

FINAL ORDER ADOPTING REGULATORY SETTLEMENT AGREEMENT  

1. The Director of the Michigan Department of Insurance and Financial Services (DIFS) has 

the authority to exercise general supervision and control over individuals and entities participating in the 

insurance and surety business in this state pursuant to the Insurance Code of 1956, MCL 500.100 et seq. 

2. Companion Life Insurance Company (Companion Life) is a South Carolina domestic 

insurer and, at all times relevant to this matter, has been a licensed insurer admitted to transact insurance 

business in the state of Michigan. 

3. The Colorado Department of Insurance conducted an examination of Companion Life’s 

Life, Accident, Health, and Disability business in that state focusing on the following areas of operation: 

Company Operations and Management; Complaints; Rates and Forms Filing; Advertising; Marketing and 

Sales; Producer Licensing; and Claims from January 1, 2016 through December 31, 2017. 

4. Similar findings were identified and adopted as part of a single state targeted market 

conduct examination covering a period of January 1, 2014 through January 31, 2016 by the Delaware 

Department of Insurance and a single state targeted market conduct examination covering a period for the 

2014-2015 and 2015-2016 policy years by the Vermont Department of Financial Regulation. 






